Asset Management
1. All the PSUs are governed by 

a.  Company Act 1956    b. Company Act 1957 c. a&b d. None 

2. ……………..is required and to be maintained by SSAs. 

a.  Consolidated Fixed Asset Register   b. Detailed Fixed Asset Register
c. a&b
d. None 

3. …………….is also required to be maintained at Circle Level. 

a.  Consolidated Fixed Asset Register   b. Detailed Fixed Asset Register
c. a&b
d. None 

4. As per accounting term “ Assets” are of …………. Types. 

	
	a.
	2
	b.3
	c.4
	d. None

	05.
	……………..which are shown in the balance sheet.

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	06.
	Cash in hand is ……….type of assets.

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	07.
	Amount receivable from other organization is ……….type of assets.

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	08.
	Bank balance is ……..type of assets.

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	09.
	……….are infrastructure of the company.

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	10.
	Land & building is …………type of assets.

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	11.
	A&P is
	….type of assets.
	
	
	

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	12.
	Computers ………. Type of assets.
	
	

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	13.
	Office machinery is…..type of assets.
	

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	14.
	Equipments are ……type of assets.
	
	

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	15.
	Fixed assets are further classified into …types.
	

	
	a.
	2
	b.3
	c.4
	d. None
	

	16.
	Tangible assets is ………type assets.
	
	

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	17.
	Intangible assets is …..type assets.
	
	

	
	a.
	Current assets
	
	b. Fixed assets c. a&b d. None

	18.
	Tangible assets are governed by………..
	

	
	a.
	Accounting standard 10
	b. Accounting standard 11    c. a&b d. None

	19.
	…………assets are those assets having physical substance that can be seen and touched

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed

	20.
	………assets are those assets that are not having any physical substance.

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed

	21.
	Goodwill is ……type of assets.
	
	

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed

	22.
	Trademark is ………..type of assets.
	
	

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed

	23.
	Computer software is …..Type of assets.
	

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed

	24.
	A patent is …….type of assets.
	
	

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed

	25.
	Building is ….type of assets.
	
	
	

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed

	26.
	Plant and machinery is ……….type of assets.
	

	
	a.
	Tangible
	b. Intangible
	c. Current
	d. Fixed


27. All assets and liabilities of DTS and DTO were transferred to BSNL on…….. 

a. 01-10-2000    b.01-10-2010  c. 01-10-2008 d. None 

28. On the basis of nature of activities, the expenditure incurred will be…………….. 

a. Revenue expenditure  b. capital expenditure c. a&b d. None 

29. The capital nature of expenditure is initially booked under………… 

a.  Inventory
b. Work in Progress   c. a&b d. None
30. In fixed asset expenditure, the depreciation on such assets will start from ……….. 

a. The date of booking under fixed assets. 

b. The date of completion under fixed assets. 

	
	c.  A&b   d. None

	31.
	In WIP or inventory, the depreciation ……………….till the transfer of such expenditure to

	
	fixed asset.

	
	a.  Does not start b. Will start   c. a&b d. None

	32.
	Any item of fixed asset is capitalized at………

	
	a.
	Cost
	b. Expenditure
	
	c. a&b d. None

	33.
	A unit is considered to have been commissioned from the data is certified by the

	
	a.
	Maintenance certificate
	b. Management certificate c. a&b d. None

	34.
	For small tools, full depreciation is charged on capital expenditure upto Rs.

	
	a.
	5000
	b.50000
	c. 500000
	d. None

	35.
	It is the responsibility of ……..to have the physical verifications of fixed assets.

	
	a.  GM/TDMs
	b. CGM/GM
	c. a&b d. None

	36.
	Physical verification should be at least once in every…………….

	
	a.
	3 years b. 2 years
	c. 4 years
	d. None


37. Whenever the decommissioned assets are finally disposed off, if the sale proceeds is more than the depreciated value of net relisable value, it will be treated as 

a. Income  b. Loss c. a&b d. None 

38. NRV stands for 

a. Net Relisable Value 

b. Net Resale Value 

c. Net Recorded Value 

d. Net Received Value 

39. If the material is not immediately used for any purpose, it should be treated as 

a.  Inventory
b. Asset
c. WIP
d. None
40. Whenever an item is transferred to installation, the value of such item be booked under 
a. Capital b. WIP c. A&b d. None
41. WIP stands for 

a. Work In Progress 

b. Work In Pending 

c. Work In Programming 

d. Work In Placing 

42. Only when the work in progress is converted into asset, the corporation will be in a position to claim the benefit of…………… 

a.  Profit  b. Depreciation
c. Loss d. None
43. It also should be ensured that ………… old item is not allowed to remain in WIP without valid reason. 

a. More than one year 

b. More than Two years 

c. Less than one year 

d. Less than two years 

44. ………….means a fall in the quantity, quality or value of an asset. 

a.  Depreciation  b. Profit
c. Loss
d. None
45. In BSNL depreciation is provided on ………. 

a. Written Down Value method. 

b. Written Value method. 

c. Written Depreciation method 

d. None 

46. The Income TAX Act 1961, provided for ………….depreciation on the items of plant & machinery whose actual cost does not exceed …………. 

a. 100%, Rs. 5000/- 

b. 100% Rs. 2500/- 

c. 50 % Rs. 5000/- 

d. 50 % Rs. 2500/- 

47. Depreciation is provided only on 

	
	a.
	Fixed assets
	b. Current assets
	c. Profit
	d. None

	48.
	No depreciation is to be provided on other assets like WIP
	assets. This statement is

	
	a.
	True
	b. False
	c. None
	

	49.
	No depreciation is to be provided on other assets like Inventory, assets. This statement is

	
	a.
	True
	b. False
	c. None
	

	50.
	No depreciation is to be provided on other assets like decommissioned assets. This

	
	statement is
	
	
	
	
	

	
	a.
	True
	b. False
	c. None
	

	51.
	Scrapping is to be initiated and disposed off finally through ……..

	
	a.  MSTC b. MSCT
	c. MTCS
	d. MCCT
	


52. MSTC stands for 

a. Metals and Scrap Trading Corporation. 

b. Materials and Scrap Trading Corporation. 

c. Metals and Scrap Transport Corporation 

d. Materials and Scrap Transport Corporation 

53. An asset which is producing no income is called 

	a.
	Performing Asset
	b. Non Performing Asset
	c. Non moving Asset

	b.
	Slow Moving Asset
	
	


54.An asset that is outlived its economic life, or due to change of technology is called c. Obsolete asset b. Non- performing Asset c. a&b d. None
55.An asset which is not useful for the department being beyond economic repairs is called
	
	d.
	Obsolete asset b. Unserviceable asset
	c. Non Performing asset
	d.

	
	
	None
	
	
	
	
	
	
	

	56.
	Non moving/slow moving inventories are not applicable to ……..assets.
	

	
	a.
	Current
	b. Fixed
	c. a&b d. None
	
	

	57.
	The non moving/slow moving inventories are applicable to ………..
	
	

	
	a.
	Inventory/stores
	b. fixed assets b. current assets
	d. None
	

	58.
	If an inventory item is lying in stock /depots continuously for more than 3 years without

	
	any use is called as
	
	
	
	
	
	
	

	
	a.
	Non moving
	b. Slow moving
	c. a&b d. None
	
	

	59.
	10 to 15 % of the said items in stock are issued each year for a period of 2 to 3 years

	
	continuously is called as
	
	
	
	
	
	

	
	a.
	Non moving
	b. Slow moving
	c. a&b
	d. None
	
	

	60.
	On 01-10-2000, assets of …………. were transferred to BSNL.
	
	

	
	a.
	63,000 crores b. 600,000 crores
	c. 60,000 lakhs
	d. None
	

	61.
	The value of fixed assets available in BSNL as on 31-03-2007 is approximately ……..

	
	a.
	118 thousand crores
	
	b. 118 crores
	c. 118 laksh crores    d. None

	62.
	On 31-03-2009 the value of fixed assets available in BSNL  is approximately
	

	
	a.
	132000 crores b. 123000crores
	c. 113000crores
	d. 139000crores

	63.
	On 31-03-2010, the value of fixed assets available in BSNL is approximately
	

	
	a.
	132000 crores b. 123000crores
	c. 113000crores
	d. 139000crores

	64.
	WDV stands for
	
	
	
	
	
	
	


	
	a.  Written Down Value
	b. Written Driven Value
	c. Written Desk Value d.

	
	None
	
	
	
	
	

	
	

	65. In the beginning of BSNL, overheads were provided on ………….basis as

	was prevalent  during DOT period.
	
	

	a. percentage
	
	b. WDV
	c. a&b
	d. None

	66. Standby equipment and servicing equipments are normally ……….

	a. Inventoried b. capitalized
	c. a&b
	d. none
	

	67. Machinery spares are usually charged to the…………. as and when consumed.

	a. P & L Account
	b. P &M account
	c. a&b
	d. None

	68. Expenditure for an addition/alternations they will be of purely ……..nature.

	a. capital
	b. expenditure
	c. a&b
	d. None

	69. The expenditure on shifting and reinstallation of existing assets/equipments

	without ncurring its capacity/efficiency is charged to……
	

	a. Revenue
	b. Expenditure
	c. a&b
	d. Noone


70. The expenditure on replacement of assets, equipments instruments and rehabilitation
Works can also be …………………
a. Capitalized b. Revenue
c. a&b
d. None
71. The whole amount of old asset appearing in the books to be written off and
the incurred on replacement is to be ………..
a. Capitalized b. Revenue
c. a&b
d. None
72. There will be certain expenditure incurred for replacement of parts of the main equipment Or an asset to keep it in running position, such expenditure has to be considered to be ordinary repair and charged to …………
a. P & L Account
b. P &M account
c. a&b
d. None
73. The scrapped fixed assets are to be removed from the fixed assets register and transferred
	to …………….
	
	
	
	
	

	a. Current assets
	b. Fixed assets
	c. a&b
	
	d. None

	74. In case liquidated damages case, the same are credited to ……

	a. other revenue account
	b. P& L account
	c. a&b
	d. None

	75. Fixed assets falling under ……for management information purpose.

	a. General area
	b. Tribal area
	c. Rural area
	d. all

	76.Land including the cost of development can be exhibited in the accounts as ……

	a. Free hold land
	b. Leased hole land
	c. a&b
	
	d. None


77. …………. To the Companies Act provides that depreciation on assets acquired or sold
discard during the year should be calculated on a pro rata basis.
a. Schedule XIV
b. Schedule XIII
c. a&b
d. None
78. Schedule XIV to the Companies Act provides that depreciation on assets acquired or sold
discard during the year should be calculated on
a. pro rata basis
b. percentage basis   c. a&b
d. None
79. As far as partition’s expenditure is concerned whether they are in the nature of replacement
	or repair is to be charged to………
	
	

	
	a. P/L Account
	b. P/M account
	c. Revenue
	d. None

	80.
	Partitions valued upto Rs. …………..should be charged to P/L Account.

	
	a. 2 lakhs
	b. 3 lakhs
	c. 5 lakhs
	d. None

	81.
	Small tools are to be charged to the …………..
	
	

	
	a. P/L account
	b. P/M account
	c. a&b
	d. None


82. The assets registers will be maintained and identified with reference to
a. estimate files
b. works registers
c. Management certificate
d. work schedules of civil/electrical wings.   D. all 

83. Lengths of laid cables etc which could not be verified physically will be identified with reference to 

a. provision in a relevant project estimate   b. management certificates
c. cable diagrams of the year. D. all 

84. On the basis of the nature of activities, capital nature of expenditure is either booked under 

a. Inventory   b. WIP
c. directly fixed assets
d. all
85. Expenditure chargeable to capital works is initially booked under…….. while all the bookings of salary, DA etc of concerned officiers/staff directly relating of project works will be
	booked under ………..at first instance
	
	
	
	

	
	a. WIP, D&E
	b. Inventory , D&E
	c. Fixed assets, D&E
	d. None

	86.The accounting standard for overhead is……
	
	
	
	

	
	a. Accounting 10
	
	b. Accounting 11
	c. P & L account
	d. None

	87.
	For capitalizing taking into accounts as fixed assets ,………….certificate will be issued by

	the management.
	
	
	
	
	
	

	
	a. Completion
	b. management
	c. commissioned
	d. None

	88.
	Replacement of the part of asset – Ordinary repair is booked to
	

	
	a. P/L Account
	b. P/M account
	c. a&b
	
	d. None
	

	89.
	The scrapped fixed assets are to be removed from the ………………. register and transferred

	to……………….
	
	
	
	
	
	

	
	a. fixed asset, current asset
	b. current asset, fixed assets
	c. none
	

	90.Asset sold can be accounted in……
	
	
	
	

	
	a. current asset
	b. fixed asset  c. P/L account
	
	d. None
	

	91.
	Liquidated damage are credited into the
	
	
	
	

	
	a. other revenue account
	b. P/L Account
	
	c. a&b
	d. None

	92.
	Fixed assets are exhibited in the account under the categories
	
	

	
	a. gross block
	b. depreciation
	c, net block
	d. CWIP
	d. all


93. CWIP stands for 

a. Completed Work In Progress 

b. Capital Work In Progress  c. a&b
d. None
94.Asset retired from active service is transferred to…………
a. current asset
b. fixed asset  c. a&b
d. None
95. The Statement of………… suggests that the records of Fixed Asset to contain the particulars
	
	a. ICAI 1988
	b. ICAI 1998
	c. ICAI 1999  d. None

	96.
	The decommissioned assets should be transferred to ……

	
	a. Inventory
	b. WIP
	c. a&b
	d. None

	97.
	………..deprecation on Petty assets.
	

	
	a. 100%
	b. 50 %
	c. 20 %
	d. None


98. Depreciation under section …. of the companies act 1956. a. 350 b. 351 c. 352 d. 353 
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